ZwytJus N1
«UEY-RUOQR-2/24» subugpny

pug Upgnyph hpwtph

hUNrUZUSSUNULNREBNBL
pug Upgnypht dwubwlgkine

INETEC-Institute for Nuclear Technology huyintinud t, np gubynipynil niih dwubwygly
dwuliulygh wtfutinup
«ZUEY» ®LC-h nnuhg «ZUEY-RUD2R-2/24» swisljugpny hwjpinwpupyws
pug Upgnyph _ HAEK-BMTsDzB-2/24 swihwpwduht (Swhwpwdhuiphty) b hpwykph

swthwpwduh (swthwpwdhuubiph) hudwpp

wuwhwbglkphtt hwdwywwnwupwt bkpjuyughmd §hwyn:

INETEC-Institute for Nuclear Technology -t hupntnud b hwjuwuimd £, np hwiinhuwbnd £
Uwubiulgh wiiuinudp

CROATIA ntighpklnn:
Epph winjwlinudp

INETEC-Institute for Nuclear Technology -h
dwubwlgh wujuinudp
e huwpl y4wpnnh hwoqundwb hadwpt B HR69707113052
huiply &wpnnh hwpgundwt hwdwpp
e hkyupnbught thnunh hwugkl £ inetec@inetec.hr

EiEywnpntwghl thnunh hwugbl

qnpdniliknipjut hwugk ' Dolenica 28, Donji Stupnik, Croatia

gnpsnilibinipyu hwughkt
hknwunuwhwduph 00385 1 6594555
hEpwijunuh hwdwpp
Unylny _INETEC-Institute for Nuclear Technology -t hwpnwpwpnid b hwjwunnd b, np'
dwubulgh wadutimd
1) _INETEC-Institute for Nuclear Technology -1 b hpk thnfjujuyulgdus whdhup
dwutlgh wfwbimd
pujupupmu ki UEY-RUO2R-2/24» Swslugpny  pug Upgnyph hpudbpny uwhdwbjus dwululgmppub
hpuniiph wuwhwigubtphtt & _INETEC-Institute for Nuclear Technology - wupunwynpynwd £ pnpdus

dwutnnlgh wbwtined
dwutuljhg dwwgybint nhypnud, hpudbipny vwhdwbiws jupgny b dudibnmd, bkpjujughl] npujuynplui
wwuwhnynud .
2) «UEU-RUD2R-2/24» swsljugnpny puig Upgniyyphlt twubwlghine opgwbulynud”
. eyl sh uyk b (Gud) pougy sh wwym whpupkjuhnd dpgulgnipeymb,  qiphohinn ghpph swpupuhnid
b hwjwdpguljgujhtt hwdwdwjunipynt,

o puguluynid Ehpuybpn] uvwhdwijws® INETEC-Institute for Nuclear Technology -ht
Uwutiygh wiulinudp

thnpjuyuljgdus whdwg b (Yud) INETEC-Institute for Nuclear Technology -h
dwutiljgh wiwbnudp

nnuhg hhdunpyuws jud wybjh puh hhuntt wnlnu _ INETEC-Institute for Nuclear Technology. -ht
dwutlgh wwinudp

yuwwnlubng pudibdwu (thujwpwdht) ntukgnn juquuybpynippiittnh dhwdwdwbulju duutwlgnipiub ghup:



Uunnpl bkplujuginud & INETEC-Institute for Nuclear Technology__-h hpulub

owhwnniubph
YEpupkpyui

dwutiulgh wduinudp

nbkntnipiniiitip wwpniiayng Yuypteh hynidp' ---DECLARATION IN ACCORDANCE WITH APPENDIX 1.2

INETEC-Institute for Nuclear Technology, Zrinka Corak, CEO Z /\r\ A\

Uwutwlgh wiwlinuwp (qEjuduph yuwpwnnbp, whnih wqquibinitip)

umnplqump]mhg

KINETEC

lmtmn za nuklearnu tehnologiju
Institute for Nuelear Technology

pwgynud b hwlbdiadnnnidh pwpunniquph gngupg' dplsh Apudkpp iy Elpugpnod Apugwpulégp:

- 22 nlighpklun hwbnfuugny dwullhgp phdnid huynwpupnyeniip jpughbpu onad FoPpujwpubulul whdwbg yknwlwl qpubgul,
/Jpr/ulpLulzLul]LulI whdwlg vnnpupwdwbnidilph, hhdiuplbbph b wihwn dbnbprwmbpbp]] whnwlwl huoywniul dwuply opkiph
huwdwduglh - ppunjupulinlul whdwig ylnwlul nkghuinph gapéwlfuynipyntinid gpuiligus’ pp ppulul pwhwnnibbph JEpupbppuy
wnknkhnypnibbbp wupmwlng uypkoh hpniip
- Epb dwuinulihgn sh hwlnhuwinud 22 phqhplbinn, wuyw phunid- hupnmupupnipiniiip jpughbihu << nkpkinypnibikp wupninalng Gugpkoh
hpnudp ' >> punkpp ihnjumphbnud F<<hupnupupughp hudwdugh hunfkpjus 1,2-h>> punkpny,

-bpl dwululhgn whhunn dbnlnupfunnkp b jud $hqplpulwl wid, wupw ppulpul pwhwnnblph o pupbpyuy nbnbluunynugenca sh
hEpluughnd:



QLY

ZuybJud 1.2*
«Z,U.EI-I—PUUQP—Q/24» bmbllmqpml

pug Upgnyph hpwybph

Pruquvu cUZUNNRULELP dBGLUREMEUL 2U8SULNULUAL D

1. Guquuljkpuynipiniup

L 1. Ququukpynipyui wfjuygblpn

1.1.1. Uliubinuip

INETEC-Institute for Nuclear Technology

1.1.2. UnJuinudp
Junhbwnwn

INETEC-Institute for Nuclear Technology

1.1.3. Mhknwlub
gpuigdut hwlwpp

080062668

1.1.4. Qpubgdwl opp,
wuhup, mupht

07/02/1991

1.1.5. Qpuugdut
hwugkt

Dolenica 28, Donji Stupnik

1.1.6. Qpuugdwt
whwnnipniup

Croatia

1.1.7. Qnpbéwinhp

dwpduh nEjwquph
winitp b wmqqutnip

Zrinka Corak

1.2, Zuynwipupughpp Gbpluyuighng wadn

1.2.1. Zwjinwpwpughp
1 uipjuyugung wudh
wniup b mqquinip

Zrinka Corak

1.2.2. Zwpnwpupughp
n ubipjuyugunng wudh
wuwownnip

CEOQ, Chief Executive Officer

1.3. Zuynupuwpugph Gkpjuyugnidn

1.3.1. Zwpnupupugph
unnpugpdul opp,
wuhup, nupht

March 9, 2024

1.3.2. Zwynwpwupwugnph
Lolinh puiliuilyp

12




1.3.3. Zuyunwpwpughp ;
n ubpuyugng wudh </\‘J)&‘</
unnpugpnipiniip (W

Pwdtkinndubph gniguljuwh wjjubtpp

1.4. Fudalbuindlulbph gniguldwl niyjjuydbpp

1.4.1. Dnunuwjht

popuwjh widuimudp N/A
1.4.2. Znnudp

popuuynid wnljw N/A
hwunwpnphpht

L5, Ququulkpynipniip Jbpuhuling ppujupabaful wbhdh ungugGlbpp

1.5.1. Utduunidp N/A
1.5.2. UtJuunudp

[ hiwnwn N/A
1.5.3. MEnwjwul

qpuiigdmtt hwdwpp N/A
1.5.4. Qpuugdwi opp,
wuhup, muph N/A
1.5.5. Qpuugdut

hwugtt N/A
1.5.6. Qpubgdut
whwnnipiniip N/A
1.5.7. Qnpbdwunhp

dwpdth nEuwguph N/A

winitp b mqquunip

1.6, Ybpumhulnnnipyul twljupnulp

1.6.1. Uwutwlgnipjui
surthp (%) N/A

1.6.2. Uwubwlgnipjul - Amnuh dwubwlgnpynt

nkuwlyp O  Uunmnubh vwubulgnipinit




2. MEnmpjub, hudwjiph jud dhgwqquiht juquulipynipjui duubwlgnipinibp

2.1 Nennippul jud hunluybph dwubulgnipinibp

2.1.1. Mbwnnipjub
wijutnidp N/A

2.1.2. zudwyuph
wwtnidp N/A

2.1.3. Uwubwlgnipju
suthp (%) N/A

2.1.4. Uwutuljgnipjui O Ninnuih dmuhmllgan]nL'u

nkuwlp O Utninnuljh dwubwlgnipmih

2.2. Uhpwqquyhl juquubpynipnul dwulnuligniypiniip

2.2.1. Uhowqqujht

juquuljipynipjut N/A
wiuinudp

2.2.2. Uhowqquyhl
Juquultpynipjut

A
wiwinudp N
Juinhtwnwn
2.2.3. Uwmubwljgnipjui
swthp (%) N/A

2.2.4. Uwubwlgnipjul O Ounuljh dwubwlgnipnt

nbkuwlp N Utninqujh twubwlgnipinil

3. Ppuljub pgwhwnnih wdjuukpp

3.1. Ubdh plplnypiniip hwyjuwuwnng nyjuyblpp

3.1.1. Uliniup DUSKO
3.1.2. Uqquuntup CORAK
3.1.3. Ulniup

(Juunhtwnwn) DERED
3.1.4. Uqquuniup
(Juunhtiwnwn) CORAK




3.1.5. Punupwughnipjn
tup

CROATIAN

3.1.6. Oulmyul onp,
whup, mwuph

14/02/1944

3.2. Ubdp hurmnunnng thuuwmnueninpen

3.2.1. Quuwnwpnph

wnkuwlp PASSPORT
3.2.2. Quuwnwpnph

hwdwpp 318492803
3.2.3. Spudwnpuwilt

onp, widhup, wupht 11/1/2022
3.2.4. Spwdwnpnn

dwpuhlip PU/ZAGREB
3.2.5. 202 jud

hwdwpdtp hwdwpp 48854698207

3.3, Ubdh hupyuimnlunl huiugll

3.3.1. Mkwnnipniup CROATIA
3.3.2. Zwdwjpp GRAD ZAGREB
3.3.3. Jupswnwpudp

wyht pudapp GRAD ZAGREB
3.3.4. ®nnngh

winjwnudp, okupp VIJENAC 4C

(nnilp), phuwupuip

3.4. Ubdh plnulinippul huuglki

3.4.1. Mhwnnipmniup N/A
3.4.2. zuduyupp N/A
3.4.3. Jupswnwupudp

Al N/A
wht Uhwynpp
3.4.4. ®nnngh
wijwunudp, pklpp N/A

(nniup), pwjupuiip




3.5, Ppuljull purhwnn: hwinpuwbayn: hpdplpp (pugupniprudp ' pipkppoquiugnpduul
nynpnh huipykwnnt jugquwEpynientaabph)

w. ninnuljh jud wininnuljh nhpuybnnd Endju) hpuduwpwbw ot
wtdh dwjith hpwynip nynn pudibdwutph (pudaknntubph, Gugtph) 20
wylith mnlnuht jud nipnuh jud winignuyh YEpynyg nth 20 b wdkh wnlnu
dwubwlgnipmnit hpujupuwbwjut wudh juinbugpuljut juyhnwnod

3.5.1. Uwutwlgnipjub swthp (%) 90%

n dwutwljgnipnil
3.5.2. Uwutwmljgnipju mkuwlyp mnuh dw Ygnip)

O Ununuijh dwubaljgnipynii

O p. jjw] hpujuwpwtwljut wudh tjundwdp hpujubtugunud E hpuljut
(hwuwnwugh) JEpuhulnnnipniy wy) thongubipny

(] ¢ hminhuwinud £ wjju) hpujupwtjut wdh gnpdniubnipjui
punhwinip jud pipwghl nEjudupnudt hpujuwbuging quonnbwnwnp whd
uyb nhypnud, Epp wnljw sk «u» b «pr Jinkph yuwhwbeubpht
hwdwyuwwnwupwing $hqhjujut wud

3.6. bpuiljul puhwinn: hwhnhuwbuynt hpupkpp (pankppoqunugnpduurlr npnmnh huipi/kunn:
Juquukpuynipintablph hudwn)

O w. ninnuijh jud wininnuyh YEpynyg mhpuybtnnd Eundjug
hpujuwputwljut wbdh® dwgyth hpwnibp wnynn pudubdwubph (pudutnndubph,
thuytinh) 10 b wdbjh innuhtt jud ninpujh jud winiqnuh Yipyny niuh 10 b
ubkh ninlnu dwutmljgnipynit hpudupwbwlut widh jutmbunpuljub
Juyhnwnud

3.6.1. Uwubwljgnipjub suthp (%) N/A

O n dwubwlgnipintl
3.6.2. Uwutwulgnipjub nkuwlp mnuyh Ygnip)

0 Uuninnulijh dwubwuljgnipini

O p- hpwyniup niuh bywbwlnt jud hinwgttint hpujuwpwbwlwuh wtdh
Junrwjupduwt dupdhuubph winudubph dkdwdwutinipiuip




O ¢- ppujupwtwfut whdhg wthuwinnyg uinwugly & hupykinnt mupgui
twunpnnn nwpqu pipugpnud ndju hpudupubuub whdh vnugus
owhnyyph wntjuqi 15 innup swthny ognin

O 1. hpuJuwpwbwljwt widh tjundwdp hpujubwginid E hpului
(thwuwnwugh) Epuhulnnnipinit wy hengukpny

O L hwighuwtnd £ ngju ppujupubujut whdh qnpdnitibnipjut
punhwiinip jud pipughl nEjufupnidt hpuubuging quonniwnwp wid
wt piypnid, Epp wnlju sk «as-ap Yhnkph quwhwbeubphh
hudwyunwupwing $hqhjujut wtd

3.7. Ppuljul puihwinnih jupquijhdwh YEpupbpyuy inknklinyemibabpp

3.7.1. Ppuljul

owhwnnt puntwnt 07/02/1991
onp, wuhup, mwuphi

3.7.2. Guquuljpunip;
YEpwhulnnnipjui
hpuljuwbwgnidp O Onpujuulgdus wudwug hkwn hudwwnkn

3.7.3. Cunkppoquuagnp
Suwl ninpunp
hwoykwnnt
Juquuljipynipjul 0 Ugn
hpwlwt swhwpnitu
hwtinhuwunud k Ny
wuywnnbwnwnp wud
Jud tipuw ptnwthph
winud

3.8, Ppwljul pwhwinnih §nlnnwuughl viyfjug Glpp

3.8.1. Ep. thnuwnnh
hwiught Dusko.corak@inetec.hr

3.8.2. zhnwjunuwhwuw

o +385916594555




4. Ppulwt pgwhwnnih nyujbikpp (numeracija)

4.1. Ubdh hlplnipnip hunjunnnng ujjuyblpp
4.1.1. Ulniup ZRINKA
4.1.2. Uqquiniup CORAK
4.1.3. Ulniup
(Juunhtwwnwn) ZRINKA
4.1.4. Uqquiniup
(Junhiwnwn) CORAK
4.1.5. Punupughnipjn
Lt CROATIAN
4.1.6. Oulnpjut onp,

24/11/1978

wdhup, mwupht

4.2. Ubdp hunnmnunnny thununwpninpn

4.2.1. Quuwnwpnph

nbkuwlp PASSPORT
4.2.2. Quuwnwpnph

hwdwipp 084820891
423, Spudunpuiuh

opp, wdhup, mwupht 07/04/2015
4.2.4. Spudwnpny

Uwpuhiip PU/ZAGREB
4.2.5. 202 fjud

hwdwpdtp hmdwpp 60581390183

4.3. Ubd)h hupywndwl huugkh

4.3.1. Mbwunipniup

CROATIA

4.3.2. Zuduyupp

GRAD ZAGREB

4.3.3. dwpsmunupusdp
uhti dpunjnpp

GRAD ZAGREB

4.3.4. dnnngh
wijwunidp, okupp
(nnilp), ptuwupuip

SLAVUJEVAC 16




4.4. Ubdh pinulnippul hwuglkh

4.4.1. Mkwnnipjniup N/A
4.4.2. Zudwjupp N/A
4.4.3. Jdwpswnupusp

uhtu U N/A
jht Uhwnpp

4.4.4. Onnngh

wbwbnudp, pkupp N/A

(nnitip), phwljupup

4.5, Ppulul pwhwnnt hubnpuwbayn: hpdplpp (pugunniypradp pagkppogunugnpdifut
ninpunh hwpykwnnt juquwylpynypnaakph)

| w. nupuih jud wininnuijh whpuybnnud £ udju) ppudupuiuuih
wbdh dwjith hpwynip wny pwdtbdwmutinh (pudubnndubph, thuytph) 20 b
u]tith nnlnupt jud mynuih jud winimnuyh §pyny niih 20 b wkh wnlnu
Uwutwlgnipinit hpujwpubwuh whdh juintunpulut juyhwnwmnd

4.5.1. Uwubwulgnipjut swthp (%)

U n Uwul nilt
4.5.2. Uwubwuljgnipjut nbuwlp RULLIE whgnipint

O Utninuljh dwubuljgnipiniu

O p- nfjup hpujupwbw b widh tjundwdp hpujutugunid L hpuljuh
(hwunwgh) Jipwhulnnnipnil wy) vhgngubipny

¢ hwtinhuwtinud £ wjup hpuduputwut wtdh gnpéniubnipjui
pughwtnip jud pipughly nEjujupnudt ppujubuging yuwonnbwnwp whd
wjb nupnud, Epp wnlw sk «w» b «pr Yinkph ywhwbetbphu
hudwyuwnwuiwiing $hqhjulut wbd

4.6. bpulwl pwhwnn hwbnhuwln: hhuplpp (pagkppogunugnpSdwl npnpuph hwoyknnt
Juquulipynipmniaabph hudugp)

O w. nunujh jud wininnuih YEpyny nhpuybnnd L udyug
hpwuwpwbwubt wbdh® dwjuh hpuyniup wynn pudutdwubph (pudutnndubph,
thwtiph) 10 b wdbkh wnnuht jud ningnuh ud winiqquyh YEpyny nith 10
wlijh nnlnu dwubwlgnipmit hpujuwpubwlwb widh jutinbugpuljut

Juuy hnwnud




4.6.1. Uwutwljgnipjuts smthp (%) N/A

O n Udwule
4.6.2. Uwutwljgnipjut nkuwlp mnubh dwubulgnipn

g Utninnuljh dwutwlgnipmi

O P ppunitip nitth tpwtwlne jud hinwgubnt hpudupubwlwt whdh
Jurwjupdwt dupdhtubph winudibph dkwdwutnippuip

O ¢- ppujupwtwfut wtdhg wihwinnyg unwgl) L hwodtnnt mwupjui
twjunpynn mwupdu pipugpnid nfju) hpudupubuwb whdh vnugus
owhnyph wntjuqt 15 mnlnuh swthny ogniwn

O 1. hpwjupwbuub widh tjundwdp hpuuwbuginud E hpuljub
(hwunwgh) Jipwhuljnnnipnii wy; thongutipny

O k. hwtinhuwtnid £ nju) hppujupuiujut whdh gnpéniitnipjub
pnhwimip jud pipwghy nEjudupnudt hpujubuging yuwonnbwnwp wbhd
wjtt niypnud, Epp wnlu sk «ur-ap Jinkph yuhwbebpht
hudwyuwnwupwing $hqhjulub whd

4.7. bpuljuil puthwnnip JupquiyhSuh JEpupkpuy nknkinipmibblpn

4.7.1. Ppuljub
pwthwnnt puintiwnt 31/10/2018

onpp, wdhup, mupht

4.7.2. Guquuljpuynip;
wt Wjundundp Unwdht
Jhpwhulnnnipjui
hpuwljutwgnudp O Onpujuwulgdus wudwug hkn hwdwwntin

4.7.3. Cunkppoqurugnp
duwt npnpuinh
hwpytwnnt
Juquuljipynipjut - Un
hpwljut pwhwnnil
hwtnhuwtnid £ Ny
wuonnbwnwnp wud
uwd ipw pnwtthph
wtnud

4.8 Ppuiljml purhwinnip [ninnwunuyhll nyjuy dlpp




4.8.1. E1. thnunnh
hwugkl zrinka.corak@inetec.hr

4.8.2. Zhnwpinuwhwdw

np +385913134433




5. Uhgwuljjup hpudwpubwlwb whdhp

5.1 Guqumlkpuynyenul nfjuybilpn

5.1.1. UtJuimnidp N/A
5.1.2. UtJuimudp
Jmnhbwwnwn N/A
5.1.3. Mbhwnwlu
qpuiigdwtt hwdwpp N/A
5.1.4. Gpuigdwl onp,
wihup, muphi N/A
5.1.5. Gpubgdwl
hurughl N/A
5.1.6. Gpubgdwut

N/A

yknnipniip

5.1.7. Qnpéwunhp

dwpduh nkjwjuph N/A
winibp b mqquuntup

5.2, Ppuiljul purhwinnip ngfjuyyapn

N/A

5.2.1. Ppuljul
owhwpni(ukp)h whniip | N/A
I wqquntup, nud

hwdwp
Juquuljipynipniup N/A
hwtinhuwtnid £
Uhguililyyur N/A
hpwjwputuljut wud

N/A

5.3 Upowblyuy hpunjupwinulul wadp pudbbnndubph gnigudw i nnfjuy ikpp

5.3.1. dnunujhte

popuwh wijuimidp N/A
5.3.2. Zpnulp
popuwgynid wnljw N/A

hunnwpnphphi




6. Lpwgnighy tpniudukp

Lpugnighs nknkynipinibbkp jund hunfkyjuy wupqupubnidiabp, npnbp wnisynid
kb huynwpupugnmd jpugywd jund jpugdwl Eipulw nguybbphi




4 Zagrebacka banka

UniCredit Group
Zagrebacka banka d.d.
Operations
Payment Transactions Services
Guarantees
Samoborska cesta 145
10090 Zagreb
Republic of Croatia
011701074j

"Haykakan Atomayin Elektrakayan"
Closed Joint Stock Company
Metsamor

Armavir Marz, RA

Republic of Armenia

Zagreb, 01.03.2024

TYPE OF GUARANTEE:
Tender Guarantee

GUARANTEE NO.:
2424-0-00142

This Guarantee is subject to the Uniform Rules for Demand Guarantees (URDG) 2010 Revision, ICC Publication
No. 758.

EXPIRY:
31.08.2024

THE APPLICANT:
INETEC-Institut za nuklearnu tehnologiju d.o.o., Dolenica 28, 10255 Doniji Stupnik, Republic of Croatia

THE GUARANTOR:
Zagrebacka banka d.d., Trg bana Josipa Jelaci¢a 10, 10000 Zagreb, Republic of Croatia

THE BENEFICIARY:
"Haykakan Atomayin Elektrakayan" Closed Joint Stock Company, Metsamor, Armavir Marz, RA, Republic of
Armenia

GUARANTEE AMOUNT AND CURRENCY:
EUR 60.000,00
(in words: EUR sixty thousand and 00/100)

THE PARTY LIABLE FOR THE PAYMENT OF ANY CHARGES:
Guarantor's charges are for the Applicants's account.
All charges of any other party are for the Beneficiary's account.

ANY DOCUMENT REQUIRED IN SUPPORT OF THE DEMAND FOR PAYMENT, APART FROM THE
SUPPORTING STATEMENT THAT IS EXPLICITLY REQUIRED IN THE TEXTBELOW:
none

FORM OF PRESENTATION:

Paper form by registered mail or courier service through one of our correspondent banks. This bank has to confirm
that the signatures appearing on demand and supporting statement are authentic and legally binding on the
Beneficiary.

Beneficiary’s demand is also acceptable if transmitted to us in full by authenticated SWIFT through one of our
correspondent banks, which has to confirm that Beneficiary’s original demand for payment and supporting
statement have been sent to us by registered mail or courier service and that the signatures appearing on demand
and supporting statement are legally binding upon the Beneficiary.

All other modes of delivery excluded.

Beneficiary's demand for payment and supporting statement have to be addressed to the Guarantor.

PLACE FOR PRESENTATION:
Zagrebacka banka d.d., Guarantees, Samoborska cesta 145, 10090 Zagreb, Republic of Croatia (ZABAHR2X)

Page 1/2 of Tender Guarantee no. 2424-0-00142
Zagrebacka banka d.d.
Trg bana Josipa Jelacica 10
10000 Zagreb
Republika Hrvatska

www.zaba.hr



Page 2/2 of Tender Guarantee no. 2424-0-00142

As Guarantor, we hereby irrevocably undertake to pay the Beneficiary any amount up to the Guarantee Amount
upon presentation of the Beneficiary's complying demand, in the form of presentation indicated above, supported
in any event by the Beneficiary's statement, whether in the demand itself or in a separate signed document
accompanying or identifying the demand, stating that the Applicant is in breach of its obligations under the
Underlying Relationship, i.e.:
e The Applicant was declared selected bidder, but refused to conclude a contract or was deprived of the
right to conclude it;
e The Applicant violated the obligation undertaken in the framework of the procurement process, which led
to the termination of further participation of the Applicant in the process;
e  After opening applications, the Applicant refused to continue to participate in procurement process.

Any demand under this Guarantee must be received by us on or before Expiry at the Place for presentation indicated
above.

THE UNDERLYING RELATIONSHIP:

The Applicant's obligation in respect of his tender Offer for provision of “Instrumental control of the reactor vessel
of power unit No. 2 of the Armenian NPP”, according to the Invitation to open tender, Code of the open tender
HAEK-BMTsDzB-2/24.

Zagrebacka banka d.d.
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